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CONTRIBUTORY
PROVIDENT

FUND
ACCOUNT

BALANCE
SHEET

AS
AT

31ST
MARCH,

2023

Prev.YearAmt(~)
liabilities

Current
Year

Prev.YearAmt(~)
Assets

Current
Year

Amt~)
Amt~)

31,36,67,911.00
Contributory

Provident
Fund·

Employees'
Part

Investments
Opening

Balance
31,36,67,911.00

FD
with

BankofBaroda
42,50,51,563.00

Add:Subscription
during

the
year

4,09,34,160.00
40,92,64,514.00

FD
with

Canara
Bank

11,97,37,892.00
Add:

Refundduring
the

year
67,42,600.00

11,33,00,000.00
W

e~arefund
1,50,00,000.00

Add:InterestCreditedto
Members'Account

2,01,10,679.00
1,00,00,000.00

BOB
Mutualfund

2,50,00,000.00
Less:AdvanceiPayment

(61,08,000.00)
5,50,00,000.00

BOB
FlexiCap

.
10,00,000.00

Less:FinalPayment
(1,52,19,063.00)

BOB
SIP(ADITYA

BIRLA)
6,60,00,000.00

Less:Non
Refundable

W
ithdrawl

(2,95,17,000.00)
33,06,11,287,00

65,17,89,455.00

33,69,21,468.00
Contributory

Provident
Fund·

University's
Part

3,17,84,982.00
Interestaccrued

on
Investments

butnotdue
Opening

Balance
33,69,21,468.00

Add:Contributionduring
the

year
2,36,39,314.00

Add:InterestCreditedto
CPF

•University'sContribution
2,08,61,755.00

Less:Payment
(1,23,50,953.00)

Add:Adjustmentin
Op.Balance

36,90,71,584.00
Balancewith

Savings
BankAccount

1,11,00,998.40
BankofBaroda

1,72,92,178.88
(2,01,38,884.60)

Interest
Reserve

Opening
Balance

(2,01,38,884.60)
•...

Less:
Deficitforthe

year
(1,04,62,352.52)

(3,06,01,237.12)

63,04,50,494.40
Total

66,90,81,633.88
63,04,50,494.40

Total
66,90,81,633.88
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RAJIV
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UNIVERSITY
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HOllS,
DOIM
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ITANAGAR,ARUNACHAl

PRADESH

CONTRIBUTORY
PROVIDENT

FUND
ACCOUNT

INCOM
E

&
EXPENDITURE

ACCOUNT
FOR

THE
YEAR

ENDED
31ST

M
ARCH,

2023

Prev.Year
Am

t(f)
Expenditures

Am
t.(Rs.)

Current
Year

Am
t(")

Prev.Year
Am

t(f)
Incom

e
Am

t(f)
Current

Year
Am

t(f)

Interest
credited

to
CPF

Interest
Earned

on
Fixed

Investm
ents

1,82,99,035.00
Interest

credited
to

CPF
-Em

ployees'
Part

2,01,10,679.00
79,88,177.00

Interest
Accured

during
the

year
1,87,51,516.00

2,00,13,695.00
Interest

credited
to

CPF
-University's

Part
2,08,61,755.00

4,09,72,434.00
4,10,90,443.00

Interest
earned

&
encashed

during
the

year
65,07,509.00

(2,25,04,415.00)
Saving

Bank
Interest

10,51,820.00
884.50

Bank
Charges

765.52
12,12,669.00
7,39,921.00

.
2,63,10,845.00

59,73,534.00
Interst

Contrib.
against

CPF
Ale

42,00,000.00

600.00
M

ise
Paym

ents
-

1,98,805.84
M

ise
Receipts

2.00
36,15,079.66

Excess
expenditure

over
Incom

e
1,04,62,352.52

3,83,14,214.50
Total

4,09,73,199.52
3,83,14,214.50

Total
4,09,73,199.52
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SCHEDULE: 23
SIGNIFICANT ACCOUNTING POLICIES

1. BASIS FOR PREPARATION OF ACCOUNTS
The accounts are prepared under the Historical Cost Convention unless otherwise stated and generally on

the Accrual method of accounting,

2. REVENUE RECOGNITION
2.1 Fees from Students, Sale of Admission Forms, Royalty and Interest on Savings Bank account are

accounted on cash basis. Tuition fees collected separately for each semester is accounted on accrual
basis.

2.2 Income from Land, Building and Other Property and Interest on investments are accounted on accrual
basis.

2.3 Interest on interest bearing advances to staff for house building, Purchase of vehicles and Computers

is accounted on accrual basis every year, though the actual recovery of interest starts after the full

repayment of the principal.

3. FIXED ASSETS AND DEPRECIATION
3.1 Fixed Assets has been regrouped and reclasified as and where necessary.

3.2 Gifted/Donated assets are valued at the declared value where available; if not available, the value is

estimated based on the present market value adjusted with reference to the physical condition of the

asset. They are set up by credit to Capital Fund and merged with the Fixed Assets of the Institution.

3.3 Books received as gifts, are valued at selling prices printed on the books. Where they are not printed,
the value is based on assessment.

3.4 Fixed assets are valued at cost less accumulated depreciation. Depreciation on fixed assets is provided
on Straight line method, at the following rates.

Tangible Assets:
1.
2.
3.
4.
5.
6.
7.
8.
9.
10.
11.
12.
13.
14.
15.

Land
Site Development
Buildings
Roads & Brid~es
Tube wells & Water Supply
Sewerage & Drainage
Electrical Installation & Equipment
Plant & Machinery
Scientific & Laboratory Equipment
Office Equipment
Audio visual Equipment
Computers & Peripherals
Furniture, Fixture & Fittings
Vehicles
Lib. Books & Scientific Journals

Intangible Assets (Amortization):
1. E-Journals
2. Computer Software
3. Patents & Copyrights

0%
0%
2%
2%
2%
2%
5%
5%
8%

7.5%
7.5%
20%
7.5%
10%
10%

40%
40%

9 years

Till 2014-15 RGU was adopting Written down value method for calculation of depriciation and from 2015-16
RGU has implemented Straight line method for calculation of depriciation for adopting new accounting system.

Straight line method for depreciation calculation starts from FY- 2015-16.
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3.5 Depreciation is provided for the half year on addition during the year.

3.6 Where an asset is fully depreciation, it will be carried at a residual value of Re.1 in the Balance Sheet
and will not be further depreciated. Thereafter, depreciation is calculated on the additions of each
year separately at the rate of depreciation applicable for the asset head.

3.7 Assets created out of unmarked Funds and funds of Sponsored Projects, where the ownership of such
assets vests in the institution, are setup by credit to Capital Fund and merged with the Fixed assets of
the institution. Depreciation is charged at the rates applicable to the respective assets. Assets created
out of Sponsored Project funds, where the ownership is retained by the sponsors but held and used by
the Institution are separately disclosed in the Notes on accounts.

.-

3.8 Assets, the individual value of each of which is Rs.2000or less(except Library books) are treated as

Small Value Assets, 100% depreciation is provided in respect of such assets at the time of their

acquisition. However physical accounting and control are continued by the holders of such assets.

.-

4. Intangible Assets: Patents and Copy rights, E Journals and Computer Software are grouped
under Intangible assets.

4.1 PATENTS: The Expenditure incurred from time to time (application fees, legal, expenses etc.) for
obtaining Patents is temporarily capitalized and shown as part of intangible assets in the Balance
Sheet. If Application for patents are rejected the cumulative expenditure incurred on the particular
patent is written off to the income & expenditure Account in the year the application is rejected.
The Expenditure on patents granted is written off over a life of 9 years on a conservative basis.

4.2 Electronic Journal (E-Journal) are separated from Library Books in view of the limited benefit that
could be derived from the on-line access provided. E-Journals are not in a tangible form, but
temporarily capitalized and in view of the magnitude of expenditure and the benefit derived in terms
of perpetual knowledge acquired by the academic and Research Staff; Depreciation is provided in
respect of E-Journal at a higher rate of 40% as against depreciation of 10% provided in respect of
Librarv Books.

4.3 Expenditure on acquisition of software has been separated from computers and peripherals, as apart
from being intangible assets, the rate of obsolescence in respect of these is very high. Depreciation is
provided in respect of software at a higher rate of 40% as against depreciation 20% provided in
respect of Computers & Peripherals.

5. STOCKS : Expenditure on purchase of chemicals, glassware, publications and other stores is
accounted as revenue expenditure, except that the value of closing stocks held on 31st march is set up
as inventories by reducing the corresponding Revenue Expenditure on the basis of information
obtained from Departments. They are valued at cost.

6. RETIREMENT BENEFITS
Capitalized value of pension and gratuity received from previous employers of the Institution's employees,

who have been absorbed in the Institution, is credited to the respective Provision Accounts. Pension
contribution received in respect of employees on deputation is also credited to the provision for Pension
Account. The actual payments of Pension, Gratuity and Leave encashment are debited in the accounts to the
respective provisions. Other retirement benefits viz. Deposit Linked Insurance. Contribution to New Pension
Scheme, Medical reimbursement to retired employees and Travel to horne Horne town on retirement are
accounted on accrual basis (actual payments plus outstanding bills at the end of the year).

7. INVESTMENTS
a. Long term investment are carried at their cost or face value whichever is lower.

t value (if quoted) whichever is lower.
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8. DIFFERENT FUNDS & THEIR TREATMENT

8.1 CORPUS FUND: SurplusjDeficit of Grants received from University Grants Commission &
Ministry of Education, Recognition & Various fee received from University, Colleges and other
academic institutions, Institution's share of Consultancy fees and contributions from Research
Projects are treated as additions to Corpus Fund.

Income from investments of the fund is added to the fund. The Corpus Fund is utilized for both
Revenue and Capital expenditure based on the guidelines by the University Grants Commission and
Executive council of the institution from time to time. The assets created out of the Corpus Fund are
merged with the assets of the institution by crediting an equal amount to the capital Fund. The
Balance in the Corpus Fund which is carried forward is represented by the balance in a separate Bank
account, investment in RBI Bonds and Fixed Deposits with the Bank and Accrued interest on
investments.

8.2. A.DFund
This fund was established on 1st February 2006. The fund is to be utilized for some of the

innovative Programmes, and for sustenance of its research and such other development activities as
laid down by the Executive Council from time to time.

8.3. Welfare Fund
House building advances and consumable loans are provided to the faculty/Non faculty members
from the welfare fund/ account. This revolving fund is realised with interest.

8.4. IRF/SRF Fund
Fund provided by the UGC/Government for the purpose of paying fellowships to Junior/Senior

Research Fellows.

8.5. Conveyance Fund (including Computer advances)
A revolving fund for the purpose of paying interest bearing advances to the officers & staff for the

purchases of motor car.

8.6. Non-NET Fellowship
From the recurring grant the said fellowship is released to the university students.

8.7. Endowment Fund

Endowment are Funds received from various individuals donors, Trusts and other organizations, for
establishing Chairs and for medals & Prizes, as specified by the Donors. While each of the
endowment funds has its own investment there is one savings Bank Account for all the endowment
funds, as the uninvested balances against them are negligible.

The income from investment of each Endowment fund is added to the fund. The interest on
savings bank a/ c is allocated to all the Endowment funds in the ratio of the year end closing balances
in each fund. The expenditure on Medals & Prizes is met from the interest earned on investment of
the respective Endowment funds and the balance is carried forward. In respect of chairs, however, the
corpus of the endowment is also used.

The balances are represented by Investment in RBI Bonds and Fixed Deposits and balance in the
saving Bank Account common for all Endowments, and accrued on Investment.

9. GOVERNMENT AND UGC GRANTS

9.1 Government Gants and UGC grants are accounted on realization basis. However where a section for
release of grant pertaining to the financial year is received before 31st march and the grant is actually
received in the next financial year. The grants is accounted on accrual basis and an equal amount is
shown as recoverable from the Grantor.

9.2 To the extent utilized towards Capital Expenditure, (on accrual basis) government grants and grants
from UGC are transferred to the capital Fund.

9.3 Governments and UGC grants for meeting Revenue Expenditure are treated, to the extent utilized, as
income of the year in which they are realized.

9.4 Utilized grants (including advances paid out of such grants) are carried forward and exhibited as a
liability in the Balance Sheet. d-:/
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10. SPONSORED PROJECTS

10.1 In respect of ongoing Sponsored Projects, the amount received from sponsors are credited to the head
"Current Liabilities and provisions -Current Liabilities-Other Liabilities-Receipts against ongoing
sponsored projects." As an when expenditure is incurred/ advances are paid against such projects, or
the concerned project account is debited with allocated overhead charges, the liability account is
debited.

10.2 In addition to the Earmarked Fund for the junior Research Fellowships funded by the University
G'rants Commission, Fellowships and Scholarships are also sponsored by various organizations.
These are accounted in the same way as Sponsored projects except that the expenditure generally is
only on disbursement of Fellowships and Scholarships, which may include allowances for contingent
expenditure by the Fellows and Scholars.

10.3 The institution itself also awards Fellowships and Scholarships, which are accounted as Academic
expenses.

11. INCOME TAX

The income of the Institution is exempt from Income Tax under section 10(23C)of the Income Tax Act.
No Provision for tax is therefore made in the accounts .
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SCHEDULE:24
CONTINGENT LIABILITIESAND NOTES TO ACCOUNTS (ILLUSTRATIVE)

1. CONTINGENT LIABILITIES:
1.1 Contingent liability has not been provided in the books as there are no pending

court cases in place.

2. CAPITAL COMMITMENTS
The value of contracts remaining to be executed on Capital Account and not
provided for (Net of Advances) amounted to Rs. NIL as on 31.03.2023

3. FIXED ASSETS:
3.1. Additions in the year to Fixed Assets in are provided in the relevant Fixed

Asset Schedule which includes the asset received by way of gifts etc.

3.2. In the Balance Sheet as 31.03.2023and the Balance Sheet of earlier years, Fixed
assets created out of plan funds and Fixed Assets created out of plan funds
were not exhibited distinctly. The additions during the year from recurring
grant, Capital grant and other fund, and the depreciation on those additions
respectively have been inculded in to the main Schedule of Fixed Assets
(Schedule 4)

3.3. Fixed assets as set out in Schedule 4 do not include assets purchased out of
funds of sponsored projects, held and used by the institution, as projects
contracts include stipulations that all such assets purchased out of projects
funds will remain the property of the sponsors.

3.4 During the period there is no assets lying as work in progress as on 31.03.2023,
all the previous value of work in progress has been convereted to capital assets
and depreciation has been charged for half of the year and inculded in the SCH-
4

4. PATENTS: The expenditure incurred on Patents granted during the years upto
31.03.2023and the expenditure on the applications for Patents pending as on 31.03.2023
were set up in the accounts of 31.03.2023is Rs. NIL

5. DEPOSIT LIABILITIES- The amount outs tartding as Earnest Money Deposit &
security Deposit towards unclaimed deposits, is lying at univerestity debt deposit
account.
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6. EXPENDITURE IN FOREIGN CURRENCY:
a. Travel
b. Foreign drafts for import of chemicals etc
c. Others

NIL
NIL
NIL

7. CURRENT ASSETS, LOANS, ADVANCES AND DEPOSITS
In the opinion of the Management, the current assets, Loans, Advances and Deposits
have a value on realization in the ordinary course, equal at least to the aggregate amount
shown in the BalanceSheet.

8. The details of Balances in Savings Bank Accounts and Fixed Deposit Accounts with

Banks are enclosed as attachment IN to the Schedule of Current Assets.

9. Previous year's figures have been regrouped wherever necessary.

10. Figures in the Final accounts have been rounded off to the nearest rupee.

11. Schedules 1 to 24 are annexed to and form an integral part of BalanceSheet at 31st
March, 2023And the Income & Expenditure account for the year ended on that date.

12. Internal Revenue amounting to Rs 145Lakh Utilised during the year 2022-23under recurring
head.

13. Details of Internal Transferred has been shown in separate annexure

14. During the period 2021-22due shortage in receipt of salary grant allocation an amount of Rs 3.40
Cr has been taken as temporary Brrowings from revenue account which was not recouped.

15 An amount of Rs. 40 lakh as temporary borrowing of 2021-22 to Salary account has been
recouped from Salary account during 2022-23& transfer to Revenue account.

16 Two no Bank account closed during this financial year.
(i) SBI-RevenueAccount(Current) (ii) Foregn colaboration Proj. Account (363)

17 During the year 2022-23provision for outstanding liabilities amounting to Rs 1,83,95,142has been
provided details of which has been given in annexure-21
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